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Value of Education: Education and Earning Power  

Preparation 

 

 

Objectives 

Students will be able to: 

 Calculate monthly & annual earnings based on a weekly salary. 

 Make decisions about monthly spending based on income available. 

 Observe how post-high school education affects prospective income. 

Materials 

 “Occupation Cards” (Appendix A) 

 “Value of Education Tracking Sheet” (Appendix B)  

 Play Money (Money can be printed from: http://only-monopoly.tripod.com/id2.html or other 

sites) 

o 100 - $500 bills 

o 250 - $100 bills 

o 250 - $50 bills 

o 500 - $20 bills 

o 750 - $10 bills 

 Envelopes with Career Labels 

 Monthly Salary table – used to fill envelopes with appropriate amount of money 

 The Value of Education Powerpoint / Transparencies / Cardstock (for Document Camera) 

 Station posters or handouts: 

o Housing & Utilities (Appendix D) 

o Family Size (Appendix E) 

 Optional: Magnetic board with spinner 

o Transportation (Appendix F) 

o Unplanned Expenses (Appendix G)  

 Optional: Magnetic board with spinner 

 “Family Size” cards (Appendix H) 

 “Unplanned Expenses” cards 

 “Expenses of Adults Under 25” handout (Appendix I) – 2 pages - print front-back 

Grade Level: 4-9   Group Size: 20-30 

Time: 45 - 60 Minutes Presenters: 3-5  
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Preparation 

 

Before the lesson / prior to going to the school 

 Fill the envelopes with monthly salary for each occupation 

 Make copies of the ‘Value of Education Tracking Sheet’ – enough for all students 

 

Set up the room for the lesson 

Introduction:  

 Load the Powerpoint on the computer and turn on projector 

 If computer-projector setup not working, then use Transparencies with the overhead 

projector or Cardstock with the document camera 

 Select the number of occupation cards to match the number of students.  Make sure to 

have the appropriate distribution of occupations: 

 30+ students: 2 Doctoral / 4 Advanced Skills / 3 Engineering / 6 Business / 4 Technical 

/ 5 Unskilled Labor / the rest: Clerical (6 if exactly 30 students) 

 Less than 30 students: 1 Doctoral / 3 Advanced Skills / 3 Engineering / 5 Business / 3 

Technical / 5 Unskilled Labor / the rest: Clerical 

 Randomly place one Occupation Card face down on each student’s desk  

 Try to distribute various occupations around the room 

 Instruct the students NOT to turn them over 

 Place a ‘Value of Education Tracking Sheet’ at each desk 

 Have the envelopes with monthly salary for each occupation accessible 

Select 4 locations around the room to setup each of the stations: 

 Appropriate poster set up listing the participants’ spending choices 

 3-4 Credit Cards with dry erase marker 

 Cards for the station 

 Money for change 
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Introduction 

Volunteers introduce themselves and give a brief description of their backgrounds.   

SLIDE 1: The Value of Education 

Generally, the greater amount of higher education--that beyond high school--a person 

receives, the more money he or she can make upon entering the job market. The number of 

years a person must attend college depends on the type of occupation he or she chooses.  

SLIDE 2: Where do you picture yourself? 

Q: What do you want to be when you grown up? 

Select a few students to share their plans.   

Q: Will any of the occupations mentioned require an education beyond High School?  Require 

math & science skills? 

Engage the class in the discussion about the amount of education they will need to be 

successful.   

For those that say they want to be professional sports players or famous performer.  Ask them 

what their ‘back up plan’ is for if they don’t get that break. 

SLIDE 3: We Don’t Need No Education 

Notice how the level of education influences potential income.  Look at how the unemployment 

rate changes as the amount of education increases. 

Q:  Can someone explain what ‘Unemployment Rate’ means? 

Allow students to answer or provide the following answer  

A: The percentage of the total labor force that is unemployed (does not have a job) but actively 

seeking employment and willing to work. 

Based on this information from the Bureau of Labor Statistics, a higher education translates to 

lower unemployment.  That means you are more likely to have a job if you put in more years for 

your education. 
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SLIDES 4-10: Occupations by Levels of Education 

We have picked a variety of occupations for this activity today.  The occupations are categorized 

by the amount of education beyond high school, although there is one category for jobs that 

may not require a High School Diploma. 

IF there is time, speak briefly about the job category on each slide 

Q: How many years are required to get an Associate’s Degree? A: 2 Years 

Q: How many years are required to get a Bachelor’s Degree?  A: 4 Years, sometimes more 

Q: How many years are required to get a Master’s Degree?  A: 6 Years – must first get Bachelor’s 

Degree, then 2 years after that 

DO NOT turn over your cards yet! 

SLIDE 11: Income Based on Education 

On this slide, each occupation category is listed along with the number of years of 

education required and monthly salary for the category.   Again, you can notice, in general, the 

more education you have, the more money you can expect to earn. 

At your desk you have an Occupation Card that identifies the occupation that you will use for 

this activity.  Please turn over your card to find out what your designated job category and level 

of education is for this activity today.  Copy the OCCUPATION, EDUCATION & WEEKLY SALARY 

from your Occupation Card to your Value of Education Tracking Sheet.  

Volunteers walk around the class and make sure each student writes down those 3 pieces of 

data from the Occupation Card. 

Next, record your monthly salary in the appropriate location on your Value of Education 

Tracking Sheet.  

Q:  Can someone tell the class how to calculate the monthly salary? 

Allow students to answer or provide the following answer  

A:  Calculate your monthly salary by multiplying your weekly salary by 4 since there are 

generally 4 weeks in a month.  Or multiply by 2 and double that result. 

FOR 6th grade and older: Calculate and record your annual salary. 

 If students need help, tell them to multiply the monthly salary by 12.  

 If students struggle, tell them to try this: (monthly*10)+(monthly*2) = monthly*12. 

 Once everyone has calculated his or her monthly & annual salary we will begin.   

Now, you will receive an envelope containing your monthly salary, and then you will pay your 

taxes at your seat.  Once your taxes are paid, you will rotate through the stations as directed.    
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The volunteers check each student's math and provide the appropriate envelope of money.   

Double check your multiplication to make sure your salary is correct on your Value of Education 

Tracking Sheet.  You will receive an envelope with your pay for the month.  It is important to 

count your pay to make sure the bank didn’t make a mistake.   

Remember, this is all the money you have for the whole month. You must pay all of your 

monthly expenses from what you have earned.  At each station follow the instructions given by 

the adult at that station.  You will be paying your bills from your monthly salary & recording all 

expenses on your worksheet.  If you run out of money, you still will rotate through the stations, 

but you will need to track your expenses on a credit card and keep track of your debt.   

Slide 12: Income Taxes (students remain at their desks) 

This slide shows the amount of tax each occupation owes.  The tax is a flat 31% of the GROSS 

monthly salary.  The students should locate their own monthly income on the table to identify 

the amount of taxes they owe.  Some students will require assistance.  For example, if a student 

did not calculate his/her monthly income correctly, it will be challenging to find the tax he/she 

owes.   

Look on the poster, or the back of your sheet, to determine the taxes you owe.  Out of the 

envelope containing your monthly salary, pay the tax collector the required amount of taxes 

based on your monthly salary. For instance, if $2,200 is your monthly income, you pay $680 in 

taxes.  The breakdown of where your taxes go (Federal / State / Social Security) is listed in the 

dark gray on the back of your sheet. 

Record the amount of taxes you paid on the table in the middle of your Value of Education 

Tracking Sheet.   

Be sure to collect taxes from every student before moving on.  After you collect the taxes, be 

sure the student has recorded the amount on the ‘Taxes Owed:’ line, place a check in the 

description to indicate that taxes have been collected. 

Slide 13: Monthly Expenses 

Now you will rotate through the 4 stations, where you will pay for housing, transportation, food 

and unplanned expenses.  Remember, you only have the money in your envelope.  If you run 

out, you can request a credit card, but that will be debt you’ll carry with you into the next 

month.  Some stations will limit the amount of credit you are allowed. 

 

Divide the class into 4 equal groups and start the rotation.
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 Housing Station 

 The presenter at this station will act as the landlord or finance company and will explain 

housing costs, including utilities, and collect the rent or mortgage payment and monthly fees 

based on the charts.  Use the “Housing and Utilities” poster (Appendix D) to determine what 

students owe. 

You will be able to select the housing you want and can afford. We have a wide range of 

housing options, ranging from a small, single bedroom apartment to a large 5-bedroom house. 

If you have already been to the Family Size/Grocery Station, you know how large your family is, 

which will help you make your decision, but not everyone needs his/her own separate bedroom.  

If you do not know the size of your family, base your housing choice on the money you have 

left and the other expenses you have yet to pay. 

As the landlord I will collect your rent or mortgage payment. I also need to collect money for 

your utility bills—to pay for electricity, cell phone, heat, and cable TV / Internet, if you have it in 

your home. Check the charts, choose your house or apartment, note rent and the utilities fees 

and pay the Total Amount listed. The low-end apartments have the lower utility bills with no 

cable TV or internet. 

Record the amount of taxes you paid on your Value of Education Tracking Sheet.   

 

IF a student runs out of money, record the amount owed on one line of the Credit Card.  Do not 

give a student a Credit Card unless they have completely run out of money.  Try to insert some 

reality into this activity… Do not allow a student to get the most expensive housing option if 

he/she is using a Credit Card. 
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Transportation Station 

 

The presenter at this station is the car dealer / finance company and will explain the different 

cars and collect the monthly payment.  Use the “Transportation” poster (Appendix F) to 

determine what students owe.  Students may choose to use public transportation or ride a bike 

(they must already own a bike and helmet). 

Here you will choose your car and begin your monthly payments.  You will pay what is listed in 

the middle column, “Monthly Payment”.  Notice the amount in the first column is what that 

dealer says the car costs.  In the third column is how much you will pay by the time your car is 

completely paid for – after 5 years of monthly payments. After you make your decision, give me 

the money for your transportation cost. 

Record the amount of taxes you paid on your Value of Education Tracking Sheet.  

IF a student has run out of money, or is low on money, they should not use a credit card to pay 

for the most expensive car.  Encourage them to make an economical decision. 
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Family Size Station 

 

The presenter at this station is the grocer and collects money for a month's worth of groceries 

after each student has drawn a card designating his or her family size. Use the “Family Size & 

Grocery” poster (Appendix E) to determine what students owe.  Students randomly draw a 

“Family Size” card  (Appendix H) to determine the number of people in their families.  

Each of you will draw a card that designates the size of your family.  The more people in your 

family, the higher your groceries cost.  After you know your family size look at the poster to 

determine how much money you owe me as your grocer.  Return the Family Size card to me 

along with the amount you owe and record the amount you paid on the Groceries line on your 

Value of Education Tracking Sheet. 

If you ended up with a large family, you should think about your other expenses for the month 

and make wise decisions. 

 

IF a student runs out of money, record the amount owed on one line of the Credit Card.  Do not 

give a student a Credit Card unless they have completely run out of money. 
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Unplanned Expenses Station 

 

The presenter at this station collects for the money spent on various items as determined by 

the cards each student draws.  Use the “Unplanned Expenses” poster (Appendix G) to determine 

what students owe.  Each student must draw one card, and then each has the option to pick 1 

or 2 additional cards of her/his choice.  The sum of all cards the student draws determines the 

total Unplanned expenses for the month. 

It would be hard to get along without spending money on things other than housing, food, and 

transportation. You may need to go to the doctor, your car may break down, or you may want 

to buy some new clothes or go out to dinner. 

Each of you will draw 1 card ‘blindly’.  Look at the items listed on the left side of the poster to 

see what you owe.  Write the dollar amount and description in the ‘Unplanned Cost’ row on your 

Value of Education Tracking Sheet.  Return the card along with your payment to me. 

You have the option to pick 1 or 2 Incidental/Fun (or another Unplanned Cost) items of your 

choice.  Tell me which item(s) you selected (there is no card for these).  Pay me the total for the 

1 or 2 items you selected and write what you paid and the description(s) on your Value of 

Education Tracking Sheet. 

 

IF a student runs out of money, record the amount owed on one line of the Credit Card.   

It would be advisable to encourage those students short on money to NOT spend money on an 

Incidental/Fun item.  Do not give a student a Credit Card unless they have completely run out 

of money. 
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Conclusion 

 

Once all of the students have been to each station, have them return to their seats.  Gather the 

posters to display in the front of the room to discuss the spending and expenses.  Pass out the 

“Average Expenses: Adults Under 25” handout (Appendix L) to refer to during the discussion. 

 

Ask the questions suggested and encourage the students to comment on how they felt about 

having to settle for less than what they wanted or having enough with some left over. 

 

Stress the role that education plays in getting a job that pays enough to cover all a 

person's/family's expenses.  Discuss how some people cannot afford a car, new clothes, or 

entertainment at all because they don't have the education necessary to get a position with 

higher pay.   

Questions: 

 

Q: Did any of you run out of money before completing all the stations? 

Q: Did anyone have to settle for a cheaper car because you had to pay for an unexpected doctor 

visit or spent too much on your home? 

Q: Who ran short and couldn’t pay all the expenses?  Could you have made other decisions that 

would have resulted in you being able to cover all your expenses? 

Q: Who had enough money for everything you wanted and needed?  What were some key 

reasons why you still have money? 

Q: Did any of you find that your monthly salary was so small you couldn’t really afford a home 

and had to rent a small apartment even though you had 5 people in your family? 

Q:  Were there any creative solutions to make your salary match your monthly obligations 

Q: If you could choose an occupation and salary rather than drawing it out of a hat, what would 

you choose? 

Q: What sorts of classes would you need to take in high school to prepare for that occupation? 



Appendix A – Value of Education – Occupation Cards 
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    Value of Education     

Complete the following information once you have your occupation card. 

Occupation:        

Required Education:     Weekly Salary:       

 

Based on your weekly salary, what is your:  Monthly Salary:       

Yearly Salary:        

As you go around to the stations, you will find out the cost of your lifestyle choices. Write down 

the amount you have to pay and the description of what you are paying for.  If you run out of 

money, you will have to charge any expenses on your “Credit Card” – write the amounts you 

charge on the card.  

After you visit all 4 stations, you will total your Savings or Credit Card debt. 

 

Monthly Expense Payment Amount Description 

Taxes Owed: $  

Housing & Utilities: $  

Transportation: $  

Groceries:  $  

Unexpected Cost: $  

Optional Incidental/Fun: $  

Optional Incidental/Fun: $  

 

Savings: $ (this is the amount left over at the end of the month) 

Credit Card debt: $ (if you ran out of money…) 

(Occupations, Education, Salaries and Taxes can be found on the other side) 

NAME:        

     

 



Appendix B – Value of Education – Occupation Worksheet 

14 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Occupation, Education and Salary 

Occupation Education Weekly Salary 

Unskilled Labor No High School Diploma $260/week 

Clerical High School Diploma $550/week 

Technical 

Associate’s Degree 
2 years of college $750/week 

Business 

Bachelor’s Degree 
4 years of college $900/week 

Engineer 

Bachelor’s or Master’s 
4-6 years of college $1,100/week 

Advanced Skills 

Master’s Degree 
6 years of college $1,200/week 

Doctoral 

PhD or Medical Degree 
8+ years of college $1,500/week 

Taxes 

Salary 

(monthly) 

Total Taxes 

Owed/month 

 Federal Tax State Tax Social 

Security 

$1,040 $320  $210 $50 $60 

$2,200 $680  $440 $110 $130 

$3,000 $930  $610 $140 $180 

$3,600 $1,120  $740 $160 $220 

$4,400 $1,370  $900 $200 $270 

$4,800 $1,490  $980 $210 $300 

$6,000 $1,860  $1220 $270 $370 

Locate your Salary (monthly) and pay the Total Taxes 
Owed/month to the ‘Tax Collector(s)’  
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Family Size Cards 

 

 

One Person 

 

One Person 

 

Two People 

 

 

Two People 

 

Family of 3 

 

Family of 3 

 

 

Family of 4 

 

Family of 4 

 

Family of 5 

 

 

Family of 5 
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Annual Monthly 

Income $33,837  $2,820 

     
Taxes/Social Security $2,094  $175 

Food at Home $2,756  $230 

Eating Out $1,903  $159 

Shelter $7,317  $610 

Utilities/Phone $1,919  $160 

Household Expenses $1,746  $146 

Clothing $1,464  $122 

Car Payment $2,026  $169 

Gas $1,858  $155 

Other transportation expenses $1,651  $138 

Healthcare $953  $79 

Entertainment $1,338  $112 

Personal Care $320  $27 

Alcohol/Tobacco $631  $53 

Education/Reading $2,445  $204 

Miscellaneous/Contributions $286  $24 

Insurance/Pensions/Social Security $2,394  $200 

Total Expenses $30,097  $2,508  

Unaccounted $$$ $3,740  $312 


